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TYME FERRIS

Tyme Ferris is the owner of
Pantheon Collective.

Why this cannabis entrepreneur
is raising $30M to set up in a
small upstate village
Jan 18, 2022, 4:54pm EST

After nearly two decades of working
in the cannabis industry nationwide,
Tyme Ferris returned to his hometown
of Boonville, New York, with plans to
raise $30 million and start a cannabis
microbusiness. 

Ferris has worked for a number of
cannabis companies in Colorado, San
Francisco and Boston. The facility he’s
planning to create for his own new
company, Pantheon Collective, will be
the 15th cannabis facility he's built in
the United States.

Under New York's licensing system, a cannabis microbusiness will
allow the owner to cultivate, process, distribute, deliver and
dispense a limited amount of its own cannabis products. With that
license, Ferris wants to build a company that attracts visitors to the
small village of roughly 2,000 people north of Utica. 
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“We're really hoping to integrate and add more agritourism, being a
destination location where people want to come,” Ferris said. "Then
as people are driving out to little old Boonville to do that, then
there's all that opportunity for all of our other local businesses to
get an extra push too, whether they're directly connected to
cannabis or not."

He’s still waiting on state regulations to be released so he can
finalize his business plan, but for now it’s to have 80,000 square
feet of cannabis plants, creating 100-150 jobs at capacity.

He said Pantheon has a nice start toward its fundraising goal so far.

"The more that we can raise, whether it be through angel investors
or taking on equity partners, the more that we can create a facility
that is going to be true to agritourism." 

The long-term vision, after building up Pantheon, would be to
create a nonprofit to support LGBTQ+ cannabis entrepreneurs and
entrepreneurs from other underrepresented communities. 

Though Ferris is a member of the LGBTQ+ community and is HIV
positive, he does not qualify for the state’s cannabis social equity
program – but he’s working to change that. As it stands, the
program has a goal that 50% of the state’s cannabis licenses
should be awarded to people from communities that have been
disproportionately impacted by the war on drugs, as well as
women, people of color, financially distressed farmers and
veterans with disabilities.

Ferris says that LGBTQ+ people with AIDS played a major role
during the AIDS crisis in starting the conversation around using
cannabis medicinally, and he believes that should be recognized. 

“The first patients in the medical program were HIV/AIDS patients,”
he said. “That's the cornerstone that we've built any of this on. If it
wasn't for the medical platform, which kind of legitimized things for
the cannabis industry overall, then we wouldn't be having an adult-
use conversation. ... I feel like portions of that history are forgotten
by a lot more people than I realized."

Through the lobbying firm Park Strategies, Ferris pitched state
legislation with the office of state Senator Jeremy Cooney that
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would add the LGB community to the list of groups that qualify for
the program. Cooney had previously introduced S7517 to include
transgender and non-binary people in the program. 

Cooney filed S7603 in December to add LGB to the program. Ferris
said it’s received some backlash from people he believes don't
understand the history, leading to some division regarding the
social equity program.

"The social equity program should be about unifying all of us,
should be about trying to get a larger leg up. But instead, while
we're trying to make it more inclusive, now we've got minority
groups fighting with each other over who deserves to be the one
that's owed the most. It's sad, but I feel confident that it's going to
pull through."

Justin Dawes
Reporter
Albany Business Review
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https://www.nysenate.gov/legislation/bills/2021/S7603

